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SUB: SUBMISSION OF UNAUDITED FINANCIAL RESULTS FOR FIRST QUARTER ENDED 
JUNE 30,2020. : 

Sir, 

In'compliance of regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 we wish to inform you that the Board of Directors of the Company in their meeting 

held on.17" July 2020 has, inter alia, considered, approved and taken on record the Unaudited Financial 

Results of the Company, both standalone and consolidated, for the First Quarter ended 30" June, 2020. 

A copy of the aforesaid unaudited financial results in the prescribed format as approved by the Board of 

Directors and signed by the Managing Director and the Limited Review Report of the Statutory Auditors 

in annexed for your ready reference, The aforesaid results were reviewed by the Audit Committee and 

’ subsequently approved and taken on record by the Board of Directors of the Company. 

Meeting of the Board of Directors commenced at 12:30 PM and concluded at + SPM. 

This is for your information and record. 

Thanking You 

Yours Truly 

For    
Company Secretary 

Encls : As above 
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Independent auditor’s Review Report on standalone unaudited quarterly and_year 

to date financial results of GNA Axles Limited Pursuant to the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations.2015. 

The Board of Directors of 

GNA Axles Limited 

1. We have reviewed the accompanying “Statement of unaudited Financial Results of GNA 

Axles Limited for the Quarter ended June 30, 2020” attached herewith, being submitted by 

the company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. This statement is the 

responsibility of the company’s management and has been approved by the Board of 

Directors. Our responsibility is to issue a report on these Financial Statements based on 

our review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 

2410, “Review of Interim Financial information performed by the independent Auditor of 

the Entity”, specified under section 143(10) of the Companies Act, 2013, This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether 

the financial statements are free of material misstatement. A review is Limited primarily to 

inquiries of Company personnel and analytical procedures applied to financial data and 

thus provides less assurance than an audit. We have not performed an Audit and 

accordingly, we do.not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying statement of unaudited Financial Results, prepared in 

accordance with applicable accounting standards i.e, IND AS prescribed under section 133 

of the Companies Act, 2013 and other recognized accounting practices and policies, has 

not disclosed the information required to be disclosed in terms of regulation 33 of the 

Listing Regulations including the manner in which it is to be disclosed, or that is contains 

any material misstatement. 

For HARISH & CO. 

Chartered Accountants 
FRN 017372 

(VASU AGGARWAL) 

Partner 

M.NO, 091343 

Pl : Jalandh: 3 
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Website : www.gnagroup.com Email: gjain@gnagroup.com [Rs. In Lac] 

STANDALONE 

Quarter Ended Year Ended 

30/06/2020| 30/06/2019] 31/03/2020 31/03/2020 

PARTICULARS Unaudited Unaudited Audited Audited 

I Revenue From Operations 8132.98 25817.91 18071.89 90901.58 

il | Other Income 34.08 0.00 67.32 128.92 

{1 |TOTAL INCOME (1+ IT) 8167.06 25817.91| — 18139.21 91030.50 

T¥ {JEXPENSES 

Cost of Material Consumed. 4923.45 18152.25 10948.36 58699.09 

Change In Inventory [WIP & FG] 384.78 ~1548.57 322.97 415.49 

Employee Benfit Expenses 848.34: 1173.71 972.31 4083.62 

Finance Cost 278,39 355,74 284.93 1359.43 

Depreciation 987.50 976.00 1060.04: 4235.80 

Other Expenses 1411.22 3908.41 3942.13 15252.95 

TOTAL EXPENSES IV 8833.68 23017.54| —_17530.74 $4046.38 

VV |Profit/Loss Before Exceptional Items -666.62 2800.37 608.47 6984.12 

VI {Exceptional Items 0.00 0.00 

VIE |Profit/Loss Before Tax -666.62 2800.37 608.47 6984.12 

VIH {Tax Expenses 

a) Current Tax 0.00 1008.00 221.60 1984.00 

b) Deferred Tax -9,86 -26.90 -77.54 -275.35 

IX | Profit For the Year -656.76 1819.27 464.41 5275.47 

X [Other Comprehensive 0.00 0.00 0.00 0.00: 

XI {Total Comprehensive Income for the Period ~656.76 1819.27 464.41 5275.47; 

XH Paid Up Equity Capital ( Face value Rs.10 per Share| 2146.54 2146.54; 2146.54 2146.54 

MI [Reserves Excluding revalution reserves 42547,88 

XIV |Earning Per Share (of face value 10 each) 

a) Basic -3.06 8.48 2.16 24.58 

b) Diluted -3.06 8.48 2.16 24.58 

Notes: 

1. Figures of the previous periods have been recasted / regrouped, wherever necessary to make them comparable. 

2. The entire operations of the Company relate to only one segment i.e "Auto Components", therefore the disclosure 

requirement of” Segment reporting" are not applicable. 

3. The above unaudited financial results were reviewed by the Audit Committee and approved by the Board 

of Directors of the Company at its meeting held on Jul 17, 2020 

Place: Mehtiana 

Date : Jul 17, 2020 
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Independent auditor’s Review Report on consolidated unaudited quarterly and year 

to date financial results of GNA Axles Limited Pursuant to the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations.2015. 

The Board of Directors of 

GNA Axties Limited 

L. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 

Results of GNA Axles Limited (“the Parent”), its subsidiary (the parent and its subsidiary 

together referred to as (“the Group”), for the quarter ended June 30, 2020 and for the 

period from 1* April, 2020 to 30 June, 2020 (“the Statement”), being submitted by the 

Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. Attention is drawn to the fact 

that the consolidated figures for the corresponding quarter ended June 30, 2019 and the 

corresponding period from 1" April, 2019 to 30 June, 2019 as reported in these financial 

results have been approved by the Parent’s Board of Directors, but have not been subjected 

to review. 

2. This Statement, which is the responsibility of the Parent’s Management and approved by 

the Parent’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and 

other accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 

India. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in 

an audit, Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure requirements) 

Regulations, 2015, as amended, to the extent applicable. 

4, The Statement includes the results of the following entities: 

i) GNA Axles Inc. Michigen 

   



5, Based on our review conducted and procedures performed as stated in paragraph 3 above 

and based on the information given by management referred to in paragraph 6 below, 

nothing has come to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with the recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standard and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that 

it contains any material misstatement. Our conclusion is not modified in respect of this 

matter, 

6. The consolidated unaudited financial results includes the interim financial statements/ 

financial information/financial results of GNA Axles INC, Michigen subsidiary which have 

not been reviewed /audited by their auditors, whose interim financial statements/ financial 

information/financial results reflects total revenue of Rs. Nil and the net loss after tax of 

Rs. 1.21 (lacs) and total comprehensive loss of Rs. 1.21 (lacs) for the quarter ended June 

30, 2020 and for the period from 1% April, 2020 to 30" June, 2020 respectively, as 

considered in the consolidated unaudited financial results. According to the information and 

explanations given to us by the Management, these interim financial statements / financial 

information / financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For Harish & Co. 

Chartered Accountants 

FRN NO. 017372N, 

\oA \" 
(Vasu Aggarwal) 
Partner 

Membership No.091343 

U DIN ~ 200U1 SYZAPAABH AY 84 

    
Place; Jalandhar 

Dated: 
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CONSOLIDATED 

Quarter Ended Year Ended 

30/06/2020] — 30/06/2019| 31/03/2020 31/03/2020 

PARTICULARS Unaudited Unaudited Audited Audited 

i Revenue From Operations 8132.98 25817.91 186071.89 90901.58 

iI Other Income 34.08 0.00 67,32 128.92 

HI {TOTAL INCOME (i+) 8167.06 25817.91 18139,21 91030.50 

TV JEXPENSES 

Cost of Material Consumed 4923.45 18152.25 10948,36 58699.09 

Change In Inventory [WIP & FG] 384.78 -1548.57 322.97 415.49 

Employee Benfit Expenses 848.34 1173.71 972.31 4083.62 

Finance Cost 278.39 355.74 285,30 1359.80! 

Depreciation 987.50 976.00 1060.04 4235.80 

Other Expenses 1412.44 3909.61 3943.07 15255.33 

TOTAL EXPENSES IV 8834.90 23018.74| —17532.05 $4049.13 

'y | Profit/Loss Before Exceptional Items -667.84 2799.17 607.16 6981.37 

VI |Exceptional items 0.00 0.00 0.00 

VII |Profit/Loss Before Tax -667.84 2799.17 607.16) 6981.37 

VILL |Tax Expenses 
0.00: 

a) Current Tax 0,00 1008.00 221.60 1984.00 

b) Deferred Tax 9.86 -26.90 -77,54 275.35 

IX |Profit For the Year -657.98 1818.07 463.10 5272.72 

X {Other Comprehensive 0.00 0.00 0.00 0.00 

XI |Total Comprehensive Income for the Period -657.98 1818.07 463.10 5272.72 

XU {Paid Up Equity Capital ( Face value Rs.10 per Share} 2146.54 2146.54 2146.54) 2146.54 

XII }Reserves Excluding revalution reserves 42534.13 

XIV |Earning Per Share (of face value 10 each) 

a) Basic -3.07 8.47 2.16 24.56 

b) Diluted -3.07 8.47 2.16 24.56 

Notes: 

1. Figures of the previous periods have been recasted / regrouped, wherever necessary to make them comparable. 

2. The entire operations of the Company relate to only one segment i.e "Auto Components", therefore the disclosure 

requirement of” Segment reporting" are not applicable. 

3. The above unaudited financial results were reviewed by the Audit Committee and approved by the Board 

of Directors of the Company at its meeting held on Jul 17, 2020 

  

Gursarar’Singh 

Place: Mehtiana 
ManagingDirector 3 | 

Date : Jul 17, 2020 ‘ DIN 00805558 

   


